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1st phase of Sentosa-Brani Master Plan to be completed by 2022
Iconic Merlion tower will give way to S$90m linkway between RWS and Sentosa’s southern beaches
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Singapore
CONSTRUCTION will start by year-end on
the long-awaited redevelopment of resort
island Sentosa and nearby Pulau Brani, in a
blueprint unveiled by national planners on
Friday.
The Sentosa-Brani Master Plan will be
rolled out in phases over the next two to
three decades, Quek Swee Kuan, chief executive of government agency Sentosa Development Corp (SDC), told a briefing.
The plan is expected to bring in a “considerable” increase in the number of visitors to the island, up from 19 million a year
now.
The redeveloped islands will feature
five distinct zones, dubbed Vibrant
Cluster, Island Heart, Waterfront, Ridgeline
and Beachfront.
Each zone is expected to deliver its own
experience, such as nature and heritage
trails, adventure attractions, eco-resorts,
water shows and beach events.
In the first phase, the iconic 37 m Merlion tower will make way for a “Sentosa
Sensoryscape” connecting Resorts World
Sentosa and the island’s southern beaches.
The linkway is slated for completion in
2022, with a price tag of S$90 million.
The master plan was first outlined by
Prime Minister Lee Hsien Loong at his National Day Rally in August, with Senior Minister of State for Trade and Industry and
Education Chee Hong Tat launching a
fuller plan on Friday.
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“What we are concerned about is actually our tourism appeal going down. If you
don’t invest or rejuvenate . . . then you are
at risk of losing your attractiveness compared to other cities,” Mr Chee told reporters after the launch.
“That’s really our strategy for the tourism industry as a whole, including Sentosa.”
With tourism making up 4 per cent of
the economy, Singapore is “forced to think
out of the box” to stay ahead of destinations such as Macau and Japan, CIMB economist Song Seng Wun told The Business
Times.
“When we do it well, others would copy
it,” he said, citing the two Asia-Pacific mar-

kets’ adoption of the integrated resort (IR)
model. “It’s about how we keep it new and
exciting.”
Tourism industry veteran Janet TanCollis, the immediate past president of the
Singapore Association of Convention and
Exhibition Organisers and Suppliers, called
the potential of the new development “phenomenal”, adding that it creates opportunities for new types of events on the beach
and other parts of the island.
Besides the Merlion tower, which was
built in 1995 at a cost of S$8 million, other
tourist attractions and food and beverage
offerings in the vicinity will be permanently closed between Oct 21 and Nov 4 as
construction begins.

But Carrie Kwik, executive director of attractions, entertainment and tourism
concept development at the Singapore
Tourism Board, said that despite the closures, “we are confident that both locals and
visitors will have more to look forward to
on Sentosa in the coming years when the
five distinct zones are completed”.
Beyond the islands of Sentosa and Pulau Brani, Mr Chee said, policymakers have
short- to medium-term plans for the Southern Islands to “enhance the value of something that is very precious to us – for ecotourism and for families to visit and learn
more about a part of Singapore”.
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Mitsubishi says S’pore-based oil trader lost US$320m in unauthorised trades
Tokyo
MITSUBISHI Corp, Japan’s biggest trading
house by revenue, said on Friday a trader
at its Singapore-based unit has lost US$320
million through unauthorised transactions
in crude oil derivatives, and the matter has
been reported to the police.
The announcement is a blow for the Japanese trading company, which invests in
everything from salmon to natural gas and
trades in numerous commodities around
the world.
It is the first loss of its kind in Mitsubishi’s storied history, a company
spokesman told Reuters.
It may be the biggest loss in the oil markets – where trades often blow up – since
China’s Sinopec Corp said last year it lost
about US$700 million on crude hedging.
In what will be a reminder of the collapse of Barings Bank after Nick Leeson’s

trades in Singapore in 1995, and the huge
losses at Societe Generale by rogue trader
Jerome Kerviel in 2008, the trader that Mitsubishi has alleged carried out a series of
unauthorised trades this year disappeared
in August.
While trying to locate the trader who
had not returned to its Petro-Diamond
Singapore (PDS) oil unit after a holiday, Mitsubishi discovered the losses, a spokesman told Reuters.
The PDS employee, who handled crude
oil trades for China, “was discovered to
have been repeatedly engaging in unauthorised derivatives transactions and disguising them to look like hedge transactions since January of this year,” Mitsubishi said in a statement.
While PDS has closed the positions, “we
are now examining the total amount of
losses,” Mitsubishi said, adding that the is-

sue has been reported to the police and the
trader’s contract terminated. Mitsubishi
said it could not identify the trader.
The former employee’s desk phone has
been disconnected and calls to his cell
phone went straight to voicemail.
A PDS representative in Singapore said
it could not comment beyond the statement from its parent. Singapore police did
not immediately reply to a Reuters query
on the matter.
Mitsubishi has a reputation as a careful
trader and only reported its first group annual loss in 2016, when commodities markets slumped. It was founded in 1954.
“It’s a bit surprising (because) in the Japanese houses, there are a lot of checks
and double-checks but I’m not sure what
automated compliance systems there are,
or if they have any,” said one long-time
trader in the Asian market, who has
worked at a Japanese trading house.

Oil prices have been volatile this year.
Prices had fallen sharply from a peak in
April above US$75 a barrel, and then they
shot up nearly 20 per cent this week after
an attack on Saudi Arabian oil facilities.
Other Singapore-based traders expressed shock at the latest incident of
rogue trading.
“PDS needs to straighten compliance
and risk management. It’s so shocking. The
amount is huge,” said one trader.
The Mitsubishi spokesman could not
say what the impact on the trading house’s
earnings would be. Profit totalled more
than US$5 billion in the year through
March 2019.
The company announced the loss after
trading in its shares ended for the week.
Mitsubishi shares fell 0.8 per cent on
Friday, while the Nikkei 225 index rose
slightly. REUTERS

